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AVISO
ASSEMBLEIA DE OBRIGACIONISTAS
“SATA GUARANTEED NOTES 2028”
ISIN: PTSAOAOMO0000
“Obrigagoes”
SATA AIR ACORES - Sociedade Agoriana de Transporte Aéreos, S.A.
Auséncia de quérum para realizagio da Assembleia de Obrigacionistas em data de segunda
convocacao

Vem-se pelo presente informar todos os Obrigacionistas que, por auséncia de quérum constitutivo, a
Assembleia Geral de Obrigacionistas ndo se realizou em segunda convocagdo, isto é, no dia 28 de julho de

2023.

Assim, a proposta de deliberacao divulgada no passado dia 9 de junho de 2023 no Portal do
Ministério da Justica, relativa a alteragdo da Emitente das Obrigagdes, mediante cessdo de posigao
contratual da SATA Air Acores — Sociedade Agoriana de Transportes Aéreos, S.A. (“SATA Air
Agores”), para a SATA Holding, S.A., nao foi aprovada, permanecendo a SATA Air Acores

integralmente responsavel pelos direitos e obrigagoes decorrentes das Obrigacdes.

A SATA Air Agores continuara a encetar os seus melhores esforgos para obter a aprovacio dos

Obrigacionistas para a sua substituigao pela SATA Holding, S.A.

Ponta Delgada, 28 de julho de 2023

A Presidente da Mesa da Assembleia Geral
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This document is a translation of the Notice of Substitution of the Issuer. In the event of conflict or discrepancy

between this translation and the original Portuguese document, the latter shall prevail

NOTICE

MEETING OF NOTEHOLDERS
“SATA GUARANTEED NOTES 2028"

ISIN: PTSAOAOMOO000
"Notes"
SATA AIR ACORES - Sociedade Acoriana de Transporte Aéreos, SA

Lack of guorum to hold the Noteholder's Meeting on the second scheduled date

We inform Noteholders that, due to a lack of a constitutive quorum, the General Meeting of
Noteholders was not held on the second scheduled date, that is, on 28 July 2023. The proposal for a
resolution published on 9 June 2023 on the Portal of the Ministry of Justice, regarding the
substitution of the Issuer of the Notes by way of assignment of the contractual position of SATA
Air Acgores — Sociedade Acoriana de Transportes Aéreos, SA (“SATA Air Acores”), to SATA
Holding, SA, was not approved. SATA Air Acores will continue to bear full responsibility for the
rights and obligations under the Notes.

SATA Air Agores will continue to make its best efforts to obtain the approval of the Noteholders
for its substitution by SATA Holding, S.A.

Ponta Delgada, 28 July 2023

The Chairwoman of SATA Air Acores General Meeting
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